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Member Investment Selection

Member Investment Selection Menu

Multi-manager Range

SMM 70 Portfolio

SMM 50 Portfolio

SMM 30 Portfolio

SMM Moderate Absolute Fund

SMM NUR Balanced Fund

Sanlam The Most Aggressive Portfolio
Sanlam Accumulation Portfolio

SMM Select Balanced Fund

Sanlam Wealth Creation Portfolio

Sanlam Investment Management Single Manager Range
SIM Balanced Fund

SIM Moderate Absolute Fund

SIM Cash Fund

SIM Temperance Balanced Fund

SPW Balanced Fund

Index-tracking Range

Satrix Enhanced Balanced Tracker Fund

Smoothed Bonus Range

Sanlam Monthly Bonus Fund

Sanlam Stable Bonus Portfolio

Sanlam Progressive Smooth Bonus Fund

Smooth bonus portfolios contain various intricacies outside of the scope of these monthly fact sheets. For more information members are advised to consult the
product brochures which explain the mechanics of the Sanlam Monthly Bonus Fund and the Sanlam Stable Bonus Portfolio in more detail. These brochures are
available on the Sanlam website at www.sanlam.co.za

External Single Manager Range

Allan Gray Global Balanced Portfolio

Camissa Balanced Fund

Coronation Houseview Portfolio

Foord Balanced Fund

M&G Balanced Fund

Ninety One Balanced Fund

PSG Balanced Fund

Truffle Balanced Fund

Reaulation 28 Compbliance
All of the Trustee-approved institutionally priced portfolios are compliant with Regulation 28 .

The Sanlam Umbrella Fund Trustees are responsible for ensuring compliance with Regulation 28 of the Pension Funds Act, and no monitoring is required at Participating
Employer level. The Trustees will take whatever steps are necessary to ensure ongoing compliance with Regulation 28 including the possibility of making changes to the Fund's

investments, for example closing non-compliant portfolios to new inflows, as permitted in terms of the approved Investment Protocol.
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Investment Returns for the Trustee approved member choice portfolios

Multi-Manager Range

Year to date

12 months

3 years

5 years 10 years

SMM 70 Portfolio 21% 8.0% 14.8% 14.8% 12.7% 11.1% 8.5%
SMM 50 Portfolio 21% 7.9% 13.3% 13.3% 11.5% 10.5% 8.5%
SMM 30 Portfolio 1.7% 7.5% 12.0% 12.0% 10.6% 9.7% 8.7%
SMM Moderate Absolute Fund 1.4% 5.2% 13.2% 13.2% 13.2% 12.7% 10.1%
SMM NUR Balanced Fund 3.2% 5.0% 10.2% 10.2% 11.3% 10.1% 7.8%
Sanlam The Most Aggressive Portfolio 2.6% 8.0% 16.3% 16.3% 13.3% 11.0% n/a
Sanlam Accumulation Portfolio 2.5% 8.1% 15.8% 15.8% 12.6% 11.0% 8.6%
SMM Select Balanced Fund 21% 5.8% 13.2% 13.2% 12.9% 12.1% n/a
Sanlam Wealth Creation Portfolio (note 8) 1.7% 6.6% 16.0% 16.0% 13.9% 12.4% n/a
Single Manager Range 3 months Year to date 12 months 3 years 10 years

SIM Balanced Fund

SIM Moderate Absolute Fund 1.1% 5.1% 11.6% 11.6% 9.3% 8.9% 8.6%
SIM Cash Fund 0.8% 2.3% 8.9% 8.9% 6.4% 6.7% 7.2%
SIM Temperance Balanced Fund 2.2% 7.9% 15.6% 15.6% 13.2% 11.1% 9.2%

SPW Balanced Fund *

Index-tracking Range

SATRIX Enhanced Balanced Tracker Fund
Smoothed Bonus Range

Sanlam Monthly Bonus Fund

1 month

1 month

3 months

3 months

Year to date

15.6%

Year to date

12 months

15.6%

12 months

3 years

[ 12.7% |

3 years

5 years 10 years

10.7%

5 years 10 years

Sanlam Stable Bonus Portfolio

0.9%

2.3%

10.3%

10.3%

8.2%

7.5% 9.2%

Sanlam Progressive Smooth Bonus Fund
External Single Manager Range

Allan Gray Global Balanced

3 months

Year to date

12 months

3 years

10 years

Camissa Balanced Fund 3.1% 8.8% 14.2% 14.2% 12.1% 11.8% 9.2%
Coronation Houseview Portfolio 2.8% 8.3% 16.7% 16.7% 12.8% 13.0% 9.7%
Foord Balanced Fund 1.8% 5.4% 13.9% 13.9% 10.4% 10.5% 7.5%
M&G Balanced Fund 2.4% 7.2% 12.4% 12.4% 14.0% 11.1% 9.4%
Ninety One Balanced Fund 1.9% 7.2% 8.5% 8.5% 10.0% 9.8% 9.1%
PSG Balanced Fund 3.8% 7.2% 16.8% 16.8% 21.4% 12.9% 10.8%
Truffle Balanced Fund 2.0% 3.9% 6.2% 6.2% 10.9% 12.6% 10.5%

Inflation

1 month

3 months

Year to date

12 months

Inflation**

-0.1%

1.4%

5.1%

5.5%

3 years
6.1%

5 years 10 years
5.0% 5.2%

* SPW Balanced Fund is actual returns from 1 Sep 2019. Returns prior are from a Model Portfolio similar to the SPW Balanced Fund.

** Inflation as at 30 November 2023
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SIM Balanced Fund

Period Ending 31-Dec-23 Benchmark  Alexander Forbes Global Large Manager Watch Median
Fund Size R1 065 million
Inception Date Feb-75
Fund objective Asset class breakdown
The fund’s objective is to provide stable long-term investment income and capital .
growth. It provides peer-related investment returns by investing primarily in equities, 45% 39.7%
40%
5% 33.4%
Risk profile 0%
25%
The portfolio has a moderate-aggressive risk profile. 20% 19.5%
15%
Fees
10%
4.5% 2.9%
0.70% per annum for the first R100m 5% =7
0.60%per annum on portion of assets between R100m - R250m 0% - I
0.55% per annum on portion of assets between R250m - R500m Equities Bonds Cash Property Foreign
0.50% per annum on portion of assets between R500m - R1bn The benchmark reflects the fund's long-term strategic asset allocations. Fund asset allocations may be allowed
0.45%per annum on the portion above R1bn to vary from the benchmark, depending on market conditions.
Fees are based on both local and foreian assets. Foreign Split
No performance Fees
100.0% 92:8%
80.0%
i 60.0%
Monthly and cumulative returns
40.0%
10% T 20.0% 30% 5%
8% 0.0% —
6% Foreign Bonds Foreign Equity Foreign Property
£ E .
5 4% K} Equity sectoral exposure (%)
o
> 2% 2 Fund Benchmark
é 0% 2 Financials 28.8% 33.0%
5
2% © Resources 24.7% 23.2%
) Industrials 46.5% 43.8%
A% - N @ I ] @ «© [ @ @ [ «© I ] 0
§ o9 § 9 o § § § 9 o q g o . .
I - 5 % o
g § 2 £ 2 5853 2 § 8 2 & Risk analysis '
(based on the last 3 years' monthly returns)
mm Fund e Fund (Cum)*
*Based on 1 year returns % of negative months over the last 3 years 44 4%
o Average capital loss in one month -1.4%
Fund performance (%) Downside risk * 4.5%
Fund Benchmark * Downside risk is measured as the standard deviation of the underperformance
1 Month 2.3% 2.0% of the portfolio relative to CPI
3 Months 7.3% 7.0%
6 Months 5.0% 4.8%
1 Year 12.2% 13.4%
3 Years 10.5% 12.0%
5 Years 9.2% 10.4%
10 Years 7.8% 7.7%

Top 10 equity holdings (% of Shares)

Share Name % of Shares
Naspers N 10.6%
FirstRand / RMBH 5.3%
Stanbank 4.7%
Prosus (PRX) 4.1%
Gfields 3.9%
MTN Group 3.7%
ABSAG ABG 3.3%
British American Tobacco 3.3%
Anglos 3.1%
BHP Group 2.7%

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range the returns are gross of investment management fees,
but are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of
exchange may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not
guaranteed. You may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in
good faith and the information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the
information and data contained therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of
the product information sheets.
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Period Ending 31-Dec-23
Fund Size R2 540 million
Inception Date 01-Jul-03

Fund objective

SIM Moderate Absolute Fund

CPI+5%

Benchmark

Asset class breakdown

The fund’s objective is to provide long-term absolute (positive) returns to
investors. In specific terms, it aims to achieve a return of inflation +5%, gross of
investment management fees over any rolling three-year period and aim for no
capital loss over any rolling 12 months. The fund has a low to medium risk

Risk profile

This portfolio has a moderate risk profile

Fees

0.70% per annum for the first R100m

0.60% per annum on the portion of assets between R100m — R250m
0.55% per annum on the portion of assets between R250m — R500m
0.50% per annum on the portion of assets between R500m — R1bn
0.45% per annum on the portion of assets above R1bn

All Sub-funds invested in this portfolio are charged the highest investment
management fee applicable to the first tranche of assets, and Sub-funds with
greater than R100 million assets are separately rebated any savings due to the
sliding investment management fee scale on a monthly basis. Fees are based

No performance Fees

Monthly and cumulative returns

5%

4%
3% 110
c 2%
2
& 1%
>
£
£ 0% 100
S
= %

2%

-3% 920
N ® o ® o o o ® o o ©o ©o o
N o o Q Q Q Q Q Q Q «Q Q9 N
J I - - S S-S - ]

& 8 F 288532358 ¢ &
m—— Fund s FuNd (Cum)*

*Based on 1 year returns

Fund performance (%)

Cumulative Return

Fund Benchmark
1 Month 1.1% 0.4%
3 Months 5.1% 2.0%
6 Months 5.2% 5.1%
1 Year 11.6% 10.1%
3 Years 9.3% 11.1%
5 Years 8.9% 10.1%
10 Years 8.6% 10.2%

Top 10 holdings (% of Shares)

Share Name % of Shares

Naspers N 8.8%
FirstRand / RMBH 6.8%
Stanbank 4.8%
Anglos 4.4%
MTN Group 4.1%
British American Tobacco 3.6%
Gfields 3.3%
Prosus (PRX) 3.1%
ABSAG ABG 3.0%
Sasol 2.8%

45% 38.4%
40% 36.1%
35%
30%
25%
20%
15% 13.0% 12.5%
10%

5%

0%

Equities Bonds Cash Foreign

The benchmark reflects the fund's long-term strategic asset allocations. Fund asset allocations may be
allowed to vary from the benchmark, depending on market conditions.

Foreign split

70.0%

60.8%

60.0%

50.0%

40.0%

30.0%

19.2%

20.0%

12.8%

Foreign Bonds Foreign Cash Foreign Equity Foreign Property

Equity sectoral exposure (%)

Fund Benchmark
Financials 28.4% 29.9%
Resources 25.0% 24.3%
Industrials 46.6% 45.8%
Risk analysis
(based on the last 3 years' monthly returns)
% of negative months over the last 3 years 33.3%
Average capital loss in one month -0.9%

Downside risk * 3.1%
* Downside risk is measured as the standard deviation of the underperformance

of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees
but are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of
exchange may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not
guaranteed. You may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good
faith and the information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and
data contained therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product

information sheets.
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SIM Cash Fund f__/_')

Period Ending 31-Dec-23 Benchmark STeFI Index
Fund Size R3 328 million
Inception Date Jul-01
Fund obiective Fund performance (%)
To provide capital stability and high liquidity that offers competitive returns Fund Benchmark
compared to bank deposits. 1 Month 0.8% 0.7%
Risk Profile 3 Months 2.3% 2.1%
This fund has a conservative risk profile. 6 Months 4.7% 4.2%
Fees 1 Year 8.9% 8.1%
. ; f 3 Years 6.4% 5.7%
0.20% per annum for the first R100m Y 6.7% 5.9%
0.125% per annum on the portion of assets between R100m — R500m f $ars 7'20/0 6 40/0
0.10% per annum on the portion of assets above R500m 0Years o e
All Sub-funds invested in this portfolio are charged the highest investment Risk analysis

management fee applicable to the first tranche of assets, and Sub-funds with
greater than R100 million assets are separately rebated any savings due to the
sliding investment management fee scale on a monthly basis.

(based on the last 3 years' monthly returns)

% of negative months over the last 3 years 0.0%
No performance Fees Average capital loss in one month 0.0%
Downside risk * 0.9%
Monthlv and cumulative returns * Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI
2% T 140
c
E ‘5
5 ko]
5 4
1% + 120 ¢
= =
< o
2 S
2 £
o
0% 100
N 0 [5e] 0 [5e] [5e] ['e] [5e] [5e] [5e] [5e] [5e] [5e]
N o DN o N Q@ o Q§ N N N Q@ N
Q c o = = > c =1 (=] o s > (s}
§ s ¢ £ & £ 3 5 2 8§ ¢ 2 8
mm Fund s Fund (Cum)*

*Based on 1 year returns

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees,
but are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of
exchange may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not
guaranteed. You may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good
faith and the information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and

data contained therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product
information sheets.
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SIM Temperance Balanced fund

Period Ending 31-Dec-23
Fund Size R 309 million
Inception Date 01-Sep-09

Fund objective

The fund’s objective is to provide stable long-term investment income and
capital growth. The fund is actively managed and invests primarily in
equities, fixed-interest investments, cash and foreign assets. The manager
is however not allowed to invest in securities (equities and bonds) where
alcohol, tobacco and gambling form the core of the company’s business.

Risk profile

This portfolio has a moderate risk profile

Fees

0,685% per annum on both local and foreign assets.
No Performance fees

Monthly and cumulative returns

10%

8%

6%

4%

2%

Monthly Return

0%

2%

4%
4 2 © © @ © @© © o @© © o o
o o 9 Ry R Q o Q 9 By o 9 Q
L a R
8 & 8 g 5 3 S 3 S & 8 3 3
a - w = < = = < o z a

= Fund (Cum)*
“Based on 1 year returns

Fund performance (%)

120

90

Cumulative Return

Benchmark

30.0% Capped SWIX excl Tobacco Alcohol and Gambling
17.5% BEASSA TRI
12.5% STeFI
2.5% Bloomberg Global Aggregate Index
30.0% MSCI World ESG Leaders Net Ret (ZAR)

5.0% SAPY PROPERTY INDEX
2.5% FTSE EPRA Nareit Developed Ren

Asset class breakdown

30.8%

22.1%

40.2%

Equities Bonds Cash

Property Foreign

The benchmark reflects the fund's long-term strategic asset allocations. Fund asset allocations may be
allowed to vary from the benchmark, depending on market conditions.

Foreign split

100.00%

80.00%

60.00%

40.00% 1

20.00% 1

9.0%

0.00% +

Foreign Equity

Equity sectoral exposure (%)

Foreign Property

Fund Benchmark
1 Month 22% 2.3%
3 Months 7.9% 8.1%
6 Months 5.3% 5.7%
1 Year 15.6% 16.9%
3 Years 13.2% 12.8%
5 Years 11.1% 10.6%
10 Years 9.2% 8.7%
Top 10 holdings (% of Shares)
Share Name % of Shares
Naspers N 7.9%
FirstRand / RMBH 6.3%
Stanbank 4.5%
Anglos 4.5%
NEPIROCK 4.0%
Prosus (PRX) 3.8%
MTN Group 3.1%
Gfields 3.0%
ABSAG ABG 2.8%
Sasol 27%

Fund Benchmark
Fi ial 30.0% 34.6%
Resources 27.0% 25.2%
Industrials 43.0% 40.2%
Risk analysis
(based on the last 3 years' monthly returns)
% of negative months over the last 3 years 33.3%
Average capital loss in one month -1.9%
Downside risk * 5.1%

* Downside risk is measured as the standard deviation of the underperformance

of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are
net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown s at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause

the value of your investment to fluctuate. Past performance is not n:

arily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get back

the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data and
opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and
comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets
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SPW Balanced Fund ‘<-} :

Period Ending 31-Dec-23 Benchmark  Gross ASISA South African MA High Equity
Fund Size R 428 million
Inception Date Sep-19
Fund obiective Asset class breakdown
The fund is a moderate-aggressive portfolio displaying moderate levels of 50%
volatility over the short term and aims to provide market related growth. 45.5%
45%
Risk profile 40%
The portfolio has a moderate-aggressive risk profile. 35% 1%
30%
Fees 25%
20% %
0.80% on both local and foreign assets per annum 16.87%
15%
Performance fees due to the inclusion of hedge funds are not included in 10% o
the Investment Management Fee and are therefore for the policyholders 5% s
account. 0% -

. Equiti Bond: Cash Forei
Monthly and cumulative returns autes o * oreon

The benchmark reflects the fund's long-term strategic asset allocations. Fund asset allocations may be

8% 125 allowed to vary from the benchmark, depending on market conditions.
o " Foreign Split
o | . oreign Spli
E ] 110 2
3 3% - 2 )
; 20, | s 2 100.0%
£ 1% - s
é 0% 100 & 80.0%
1% - o 3 60.7%
2% 60.0%
3% - 90
§ & € &€ 8 ¢ 8 8 8 8 %8 % & 40.0% .
§ 5 8 & 5 & 5 3 9 8§ 3 5 8 260%
a - w = < = 5 2 2 o O =z Ao 20.0% 13.39 -
mm Fund Fund (Cum)* -
*Based on 1 month return 0.0%
Foreign Cash Foreign Bonds Foreign Equity
Fund performance (%) Equit toral %
Fund Benchmark quity sectoral exposure (%)
1 Month 0.2% 2.1% Fund
3 Months 4.1% 6.3% Financials 21.8%
6 Months 2.6% 4.9% Resources 30.7%
1 Year 10.9% 13.1% Industrials 47.5%
3 Years 12.3% 11.3%
5 Years N/A N/A Risk analysis
(based on the last 3 years' monthly returns)
Top 10 equity holdings (% of Shares) .
% of negative months over the last 3 years 38.9%
Share Name % of Shares Average capital loss in one month -1.3%
Prosus (PRX) 11.9% Downside risk * 4.2%
Newgold 8.1% * Downside risk is measured as the standard deviation of the underperformance
FirstRand / RMBH 7.4% of the portfolio relative to CPI
British American Tobacco 6.1%
CFR 5.6%
Stanbank 5.5%
Anglos 5.2%
Bidvest 5.1%
BHP Group 4.0%
Sasol 4.0%

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management
fees, but are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency
rates of exchange may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease
and are not guaranteed. You may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are
prepared in good faith and the information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided
that the information and data contained therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from
the use of the product information sheets.
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SMM 70 Portfolio

Period Ending 31-Dec-23 Benchmark 40.0% Capped SWIX (Shareholder Weighted Index)

Fund Size R 979 million 11.0% All Bond Index

Inception Date Feb-00 2.0% Short Term Fixed Interest Index (STeFl)
4.0% Sapy Property Index

Fund objective 5.0% Bloomberg SA Inflation-linked Bond

Index (GILBx) JSE Inflation-linked Govt Bond Index (IGOV)
32.0% MSCI All Country World Index
The relatively high equity allocation of the Fund should occasionally result 2.0% Bloomberg Global Bond Aggregate Index
in high volatility but also high rate of growth compared to funds with a 4.0% FTSE EPRA/NAREIT Developed Dividend+ Index
moderate risk profile.

Asset class breakdown
Risk Profile 45%

40.7%

39.3%

9
This fund has a moderate -aggressive risk profile gg,,f
b

30%

_Fees 25%

0.80% per annum for the first R100m fg,,;: 158%

0.75%per annum on portion of assets between R100m - R250m 10%

0.70% per annum on portion of assets between R250m - R500m 5%

0.60% per annum on portion of assets between R500m - R1bn 0%

0.55%per annum on the portion above R1bn Equities and Altemative Bonds Cash Property Foreign

The benchmark reflects the fund's long-term strategic asset allocations. Fund asset allocations

All Sub-funds invested in this portfolio are charged the highest investment may be allowed to vary from the benchmark, depending on market conditions.

management fee applicable to the first tranche of assets, and Sub-funds with

greater than R100 million assets are separately rebated any savings due to the Foreign Split
sliding investment management fee scale on a monthly basis. The underlying
investment managers may be incentivised on a performance fee basis. Fees are 100.0%
o
; 80.0% ol
Monthly and cumulative returns
60.0%
10% 40.0%
8% 120 11.0%
20.0%
6% - %
£ 5
ERR 10 § 0.0%
2 2% % Foreign Bond Foreign Cash Foreign Equity ~ Foreign Property
b 2
£ 0% 100 3
£ .
E ° g Equity sectoral exposure (%)
5
2% o
4% 90 Fund Benchmark
§ § &€ 8 &8 § § 8 %8 ¢ & & g Financials 29.2% 21.5%
g 5§ 8 & &2 8 53 2 8§ 8 & & Resources 22.3% 39.5%
m— Fund e FuNd (Cum) Industrials 48.5% 39.0%
*Based on 1 year returns
o Fund manager breakdown
Fund performance (%) - R
i larket Funt \mplif ulti ‘amela Mezz Debt |, mplify Multi Strategy \mplify rategic
spémgm e tdFt d SA plfyF:\)AHI::1T I OMD Debt I, _ Al F\éHr::/lznos;;t A‘ lify s(g Stb tm)
n Commandite trategy A 8 o ncome (Terebinth),
Fund Benchmark Partnership, 0.1% 0.4% 3%
1 Month 2.1% 2.5% SMM Value Equity, Blackrock Dev World
8.0% Equity, 7.7%
3 Months 8.0% 8.3% SMMI Fx Hedge Contatorke Priva
o o UPF, 0.5% apitalworks Private
6 Months 5.9% 5.1% o Equity Partnership Ill
1 Year 14.8% 16.1% SMM SME DEBT 0.1%
LLP, 0.5% Chrysalis Credit
0 10/ ysalis Credit
3 Years 12.7% 13.0% SMM Qualt Arbitrage, 0.2%
5 Years 11.1% 10.5% Equity, 7.9% Chrysalis Mezz CT2
10 Years 8.5% 8.8% 3,0.1%
SMM Property, 1.8% Chrysalis Mezzanine
Top 1 ity holdings (% of Equiti SMM Momentum Credt, 0.1%
op 10 equity holdings (% of Equities) Equity, 7.4% Ethos Mid Market1
o, iti (A) Partnership, 0.6%
Share Name % of Equities SMM Inflation Linked Bond Ginsgiobel Emergin;
0 o,
Naspers o 8.4% (SIM), 3.4% Markets, 2.0%
Firstrand Limited 5.7% SMM Core Equity, 15.8% Ginsglobal Equity
Standard Bank Group Limited 5.0% Satrix Global Factor Index, 9.2%
o, Enhanced Equity, Ginsglobal Global
Prosus 4.3% 0.3% Bond Index, 1.3%
Gold Fields Limited 3.5% Sanlam Africa Equity, - o Global Capital Fund,
British American Tobacco Plc 3.0% 08% fir oy 01%
. o Ninety One Global International Cash,
MTN Group Limited 2.9% Multi-Asset Income, Soniam Real Asset
Anglo American Plc 2.7% 0.7% e 2.0 Greenpaint Spec
L . 2 , 0.2%
ABSA Group Limited 2.7% NIF g‘ol;a'apégpeﬁv MSCI World Index—/ Matrix Bond Plus, \—Mahlako Energry Fun,
Glencore Xstrata Plc 2.6% und, 3:9% Tracker, 4.0% 5.8% 0.1%

Risk analysis
(based on the last 3 years' monthly returns)

% of negative months over the last 3 years 41.7%
Average capital loss in one month -1.6%
Downside risk * 5.1%

* Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are
net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause
the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get
back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data and
opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and
comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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SMM 50 Portfolio

Period Ending 31-Dec-23
Fund Size R 686 million
Inception Date Sep-00

Fund obiective

The Fund aims to provide investment returns in line with its risk profile.
The moderate equity allocation should result in moderate volatility and a
moderate rate of growth.

Risk profile
This fund has a moderate risk profile.

Fees

0.75% per annum for the first R100m

0.70%per annum on portion of assets between R100m - R250m
0.65% per annum on portion of assets between R250m - R500m
0.55% per annum on portion of assets between R500m - R1bn
0.50%per annum on the portion above R1bn

All Sub-funds invested in this portfolio are charged the highest investment
management fee applicable to the first tranche of assets, and Sub-funds with
greater than R100 million assets are separately rebated any savings due to
the sliding investment management fee scale on a monthly basis.The
underlying investment managers may be incentivised on a performance fee
basis. Fees are based on both local and foreign assets.

Monthly and cumulative returns

8%

30.0% Capped SWIX (Shareholder Weighted Index)
19.0% All Bond Index
6.0% STeF| Composite
4.0% Sapy Property Index
10.0% JSE Inflation-linked Govt Bond Index
3.0% FTSE EPRA/NAREIT Developed Dividend+ Index
25.0% MSCI World Equity Index (Developed Markets)
3.0% Bloomberg Global Aggregate Index

Benchmark

Asset class breakdown

50%
45%
40%
35% 31.4% 31.0% 32.0%
30%
25%
20%
15%
10% 2.9%
5% 2.7%
0% L L
Equities and Bonds Cash Property
Alternative

The benchmark reflects the fund's long-term strategic asset allocations. Fund asset allocations may be
allowed to vary from the benchmark, depending on market conditions.

Foreign

Foreign Split

74.6%

80.0%

60.0%

40.0%

20.0%

0.0%
Foreign Equity

Foreign Property

Foreign Bond Foreign Cash

Equity sectoral exposure (%)

Fund Benchmark
Financials 29.2% 21.5%
Resources 22.3% 39.5%
Industrials 48.5% 39.0%

Fund manager breakdown

125
6%
e 4% 15 €
5 3
E 2
2%
Z 105 :i
5 g
= 0% a
95
2%
-4% 85
§ 8 ¢ &8 8§ 8 8 8 8 8 &% 8 ¢
= w il 1%2]
m—— Fund s Fund (Cum)*
*Based on 1 year returns
Fund performance (%)
Fund Benchmark
1 Month 2.1% 2.3%
3 Months 7.9% 7.9%
6 Months 6.3% 5.5%
1 Year 13.3% 14.7%
3 Years 11.5% 11.4%
5 Years 10.5% 9.6%
10 Years 8.5% 8.4%

Top 10 equity holdings (% of Equities)

Share Name % of Equities
Naspers 8.4%
Firstrand Limited 5.7%
Standard Bank Group Limited 5.0%
Prosus 4.2%
Gold Fields Limited 3.5%
British American Tobacco Plc 3.0%
MTN Group Limited 2.9%
Anglo American Plc 2.7%
ABSA Group Limited 2.7%
Glencore Xstrata Plc 2.6%

Amplify Multi  Amplify Multi_~ Amplify SCI Strategic
0.1% Strategy FOHF 1, Strategy FOHF _ Income (Terebinth
SMMI Fx Hedg: 0.7%
UPF, 0.5%
SPE Mid Market Fund | En
Commandite Partnership,
0.2%

Tamela Mezz Debt |, Capitalworks Private
Equity Partnership
ill, 0.1%
Chrysalis Credit
Arbitrage, 0.3%
Chrysalis Mezz CT2
3,0.1%
Chrysalis Mezzanine
Credit, 0.1%
Ethos Mid Markett
(A) Partnership, 0.8%
Ginsglobal Equity
Index, 11.4%
Ginsglobal Emerging
Markets, 2.0%
Ginsglobal Global
Bond Index, 1.5%
Global Capital Fund,
0.1%

SMM Value Equity, 6.0%

SMM SME DEBT

LLP, 0.3%

SMM Quality Equity
6.1%

SMM Property, 2.1%
SMM Momentum Equity,
5.4%

SMM Inflation Linked
Bond (SIM), 9.7%
SMM Core Equity,
11.8%

SI:MM Cash, 0.1%
SI MM Global Equity, Lend, 0.2%
37% International Cash,
Satrix Global Factor o
Enhanced Equity,

Greenpaint Spec

0.3%
Matrix Bond Plus,
o

. 9.7%
Sanlam Real Assets Mahlako Energry
Fund, 2.2% un, 0.1%
Sanlam Africa Prescient Bonds,

Equity, 0.4% 10.0%

Risk analysis
(based on the last 3 years' monthly returns)

Ninety One Global
Multi-Asset Income, NIF Global Property
21% Fund, 3.0%

MSCI World Index
Tracker, 4.0%

% of negative months over the last 3 years 41.7%
Average capital loss in one month -1.3%
Downside risk * 4.4%
* Downside risk is measured as the standard deviation of the underperformance

of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range the returs are gross of investment management
fees, but are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of
exchange may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future retums. The value of investments and the income from them may increase or decrease and are not
guaranteed. You may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in
good faith and the information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the
information and data contained therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consuitants cannot be held liable for any loss, expense and/or damage following from the use of

the product information sheets.
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SMM 30 Portfolio

Period Ending 31-Dec-23
Fund Size R 101 million
Inception Date Jul-10

Fund objective

The Fund aims to provide investment returns in line with its risk profile.
The low equity allocation should result in low volatility and a modest rate
of growth.

Risk profile

This fund has a conservative risk profile.

Fees

0.70% per annum for the first R100m

0.65%per annum on portion of assets between R100m - R250m
0.60% per annum on portion of assets between R250m - R500m
0.50% per annum on portion of assets between R500m - R1bn
0.45%per annum on the portion above R1bn

All Sub-funds invested in this portfolio are charged the highest investment
management fee applicable to the first tranche of assets, and Sub-funds with
greater than R100 million assets are separately rebated any savings due to
the sliding investment management fee scale on a monthly basis.The
underlying investment managers may be incentivised on a performance fee
basis. Fees are based on both local and foreign assets.

Monthly and cumulative returns

7% 125

6%

5%

4% 115

c

5 3%

3

2%

> 105
£ 1%

z

S %

1% 95

2%

3%

4% 85
N 2 o 2 m o ® o o oo o 2 o
DU S B S L S R

s s & %5 2 & 5 5 4 £ 3
& s ¢ 2 ¢ £ 3 35 2 8 0 & 8
— Fund e Fund (Cum)*

“Based on 1 year returns

Fund performance (%)

Cumulative Return

Benchmark 15.0% Capped SWIX (Shareholder Weighted Index)
30.0% All Bond Index
13.0% Short Term Fixed Interest Index (STeFi)
14.0% JSE Inflation-linked Govt Bond Index
2.0% Sapy Property Index
3.0% FTSE EPRA/NAREIT Developed Dividend+ Index
20.0% MSCI World Equity Index (Developed Markets)
3.0% Bloomberg Global Aggregate Index

Asset class breakdown

60%

50.3%

50%

40%

30% 25.8%
20%

10%

0%
Equities and Alternative  Bonds Cash Property Foreign

The benchmark reflects the fund's long-term strategic asset allocations. Fund asset allocations may be
allowed to vary from the benchmark, depending on market conditions

Foreign Split

90.0%

68.1%

60.0%

30.0%

0.0%

Foreign Bond Foreign Cash Foreign Equity Foreign Property

Equity sectoral exposure (%)

Fund Benchmark
Financials 29.3% 21.5%
Resources 22.3% 39.5%
Industrials 48.4% 39.0%

Fund manager breakdown

Fund Benchmark
1 Month 1.7% 1.9%
3 Months 7.5% 7.2%
6 Months 6.2% 5.9%
1 Year 12.0% 13.7%
3 Years 10.6% 10.2%
5 Years 9.7% 9.0%
10 Years 8.7% 8.2%

Top 10 equity holdings (% of Equities)

Share Name % of Equities
Naspers 8.4%
Firstrand Limited 5.7%
Standard Bank Group Limited 5.0%
Prosus 4.2%
Gold Fields Limited 3.5%
British American Tobacco Plc 3.0%
MTN Group Limited 2.8%
Anglo American Plc 2.7%
ABSA Group Limited 2.6%
Glencore Xstrata Plc 2.6%

Amplify SCI Strategic

Tamela Mezz Debit |,
0.1% Income (Terebinth),

SPE Mid Market
Fund | En
Commandite
Partnership, 0.1%
SMM Value Equity,
2.9%

Amplify Ml Strategy 51
FOHF 1,1.0% _ APy MuliStateoy

SMMI Fx Hedge

UPF, 0.3% Capitalworks Private

Equity Partnership Il
1.0%

Chrysalis Credit
SMM SME DEBT Arbitrage, 0.1%
LLP, 0.2% Chrysalis Mezzanine

SMM Quality Equity, Credi, 0.1%
9 Ethos Mid Market1
SMM Property, 0.5% (A) Partnership, 0.4%

SMM Momentum Ginsglobal Emerging
Equity, 2.9% Markets, 1.3%
SMM Inflation Linked Ginsglobal Equity
Bond (SIM), 13.8% Index, 9.4%

Ginsglobal Global
Bond Index, 1.5%

SMM Core Equity,
5.3% Global Capital Fund,
0.1%

Greenpoint Spec
Lend, 0.2%
International Cash,
0.4%

SIM Flexible Income,
0.5%

SI:MM Cash, 0.3%
S| MM Global Equity,
3.4%

Mahlako Energry Fun,
0.1%

Satrix Global Factor

Matrix Bond Plus,
Enhanced Equity, 16.5%
03% )

Ninety One Global
Sanlam Real Assets Prescient Bonds, ~Multi-Asset Income, NIF Global Property MSCI World Index
Fund, 2.7% 14.8% 1.9% Fund, 3.0%

Tracker, 1.0%

Risk analysis
(based on the last 3 years' monthly returns)

% of negative months over the last 3 years 27.8%
Average capital loss in one month -1.4%
Downside risk * 3.7%

* Downside risk is measured as the standard deviation of the underperformance

of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the retums are gross of investment management fees, but are net of
any guarantee premiums. Performance figures for periods greater than 12 months are annualised. Al data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause the value
of your to fluctuate. Past f is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get back the amount
you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data and opinions contained in
the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and comprehensive. The
SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets,
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SMM Moderate Absolute Fund

Period Ending 31-Dec-23 Benchmark CPI+ 5%
Fund Size R 1,962 million
Inception Date May-03
Fund objective Asset class breakdown
The fund’s objective is to provide long-term absolute (positive) returns to 45%
investors. In specific terms, it aims to achieve a return of inflation +5%, gross 0% 38.3%
of investment management fees over any rolling three-year period and aim
for no capital loss over any rolling 12 months. The fund has a low to medium 35%
30% 27.0%
Risk profile 25%
This fund has a moderate risk profile 20% 17:4%

15% 13.8%
Fees 10%
0.80% for the first R100 o o
.80% per annum for the first m
% |

0.75% per annum on portion of assets between R100m - R250m

0.70% per annum on portion of assets between R250m - R500m Equities and Alternative - Bonds Cash Property Foreign
0.65% per annum on portion of assets between R500m - R1bn . .
0.60%per annum on the portion above R1bn Forelgn st
All Sub-funds invested in this portfolio are charged the highest investment 60.0%
management fee applicable to the first tranche of assets, and Sub-funds with 48.2%
greater than R100 million assets are separately rebated any savings due to 50.0%
the sliding investment management fee scale on a monthly basis.The .,
underlying investment managers may be incentivised on a performance fee 40.0% 323
30.0%
Monthly and cumulative returns 20.0% .
0% 14:7%
5% 10.0% . 4.8%
4% 0.0% .
3% Foreign Bond Foreign Cash Foreign Equity  Internatinal Property
c
£ §
] .
€% 2 Equity sectoral exposure (%)
£
g 0% é Fund
= % 3 Financials 31.7%
2% | Resources 13.4%
i 0,
3 L 85 Industrials 54.8%
§ & € 8 &€ € 8 &8 &8 ¢ & & g
8 8 8 8 5 5 53 %5 558 & 8 Fund manager breakdown
mm— Fund Fund (Cum)*
“Based on 1 year retums
SI:MM Cash, 0.3%
Fund performance (%)
Fund Benchmark *
1 Month 1.4% 0.7%
3 Months 5.2% 2.3%
6 Months 5.4% 5.3%
1 Year 13.2% 10.4%
3 Years 13.2% 11.2%
5 Years 12.7% 10.1%
10 Years 10.1% 10.2%
* The figure for the most recent month is estimated.
Top 10 equity holdings (% of Equities)
Share Name % of Equities
British American Tobacco Plc 6.5% SMM Moderate Abs
Firstrand Limited 5.9% Int Uni Pool, 99.7%
Naspers 5.6%
ABSA Group Limited 4.7%
Reinet Inv SCA 4.3% R R
Standard Bank Group Limited 37% Risk analysis
Bid Corporation Limited 3.6%
Remgro Limited 3.3% % of negative months over the last 3 years 33.3%
Prosus 3.3% Average capital loss in one month -0.9%
Anheuser-Busch Inbev SA INV 3.3% Downside risk ** 3.1%

** Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but
are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may
cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may
not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information
data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are
correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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SMM NUR Balanced Fund

Period Ending 31-Dec-23 Benchmark  The market value weighted average rolling three year total return
Fund Size R 435 million of peer group Shari'ah Balanced Funds.
Inception Date Jan-14

Fund objective Asset class breakdown

Provide stable long-term investment returns by investing in Shar'iah 45%
compliant balanced funds. 40%
33.8%
. . 35%
Risk Profile
- - X - — X 30% 26.7%
This fund is Shariah Compliant - moderate-aggressive risk profile. 25% sivaii
Fees 20%
0.95% on both local and foreign assets per annum 15%
10%
Monthly and cumulative returns 5%
0%
6% Equity Bonds Cash Property Foreign
Foreign Split
4% T 110
£ 100.0% 1.7%
c =1
H 2% + E
g H 80.0%
= 2
£ 0% 100 & 60.0%
2 £
¢ 40.0%
_2% .
20.0% 5
21% 41% 1.5%
A% ® ) ) ® ® ) ) ® ® ) ) ® o0 0.0% T T T !
% ‘; E Né ‘g ‘l N‘.: % ‘3) ‘g_ % ‘;‘ N‘.J Foreign Bond Foreign Cash Foreign Equity Foreign Property
§ 8 8 £ 28 33 2 § 38 ¢ 8 . .
Equity sectoral exposure (%)
s Fund e Fund (Cum)* Fund
*Based on 1 year returns Resources 31.6%
Fund f (%) Industrials 68.4%
un errormance (7
P Fund manager breakdown
Fund Benchmark
1 Month 3.2% 2.3% ABSA Shariah Bank -
3 Months 5.0% 4.4% Current Accounts, 0.6%
6 Months 4.3% 3.0% Sentio SCI HIKMA
1Year 10.2% 10.2% S“a"az"g?;}:‘"*‘i\ Camissa
3 Years 11.3% 10.1% Balanced,
5 Years 10.1% 8.5% 39.1%
Top 10 equity holdings (% of Equities)
Share Name % of Equities
MTN Group Limited 6.0%
Anglo American Plc 4.8%
Mondi Plc 4.3%
BHP Group Limited 4.2%
Mr Price Group Limited 4.1% Old Mutual Albaral
Omnia Holdings 3.9% Balanced, 30.7%
Clicks Group Limited 3.6%
Aspen Healthcare Holdings 3.6% Risk analysis
Gold Fields Limited 3.6%
Anglo American Platinum Ltd 3.3% % of negative months over the last 3 years 44.4%
Average capital loss in one month -1.0%
Downside risk ** 4.1%

** Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees,
but are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of
exchange may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not
guaranteed. You may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good
faith and the information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and
data contained therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product
information sheets.
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SMM Select Balanced Fund

Period Ending 31-Dec-23 Benchmark Alexander Forbes Global Large Manager Watch
Fund Size R3 471 million

Inception Date May-18

Fund objective Asset class breakdown

The fund’s objective is to provide capital growth, rather than capital 40% 37.7%

security. It is suitable for investors who have a long-term investment .
horizon and who are willing to accept short-term volatility to maximise 35% 34.3%
the potential long-term growth. The fund mainly invests in selected
30%
Risk profile
25%
This fund has a moderate aggressive risk profile 209% 176%
15%
Fees
10% 8.1%
0.95% per annum for the first R100m
0.90% per annum on portion of assets between R100m - R250m 5% 2.3%
0.85% per annum on portion of assets between R250m - R500m 0% | |
0.75% per annum on portion of assets between R500m - R1bn ; Equities Bonds Cash Property Foreign
All Sub-funds invested in this portfolio are charged the highest investment Foreign Split
management fee applicable to the first tranche of assets, and Sub-funds with
greater than R100 million assets are separately rebated any savings due to 100.0%
the sliding investment management fee scale on a monthly basis.The
underlying investment managers may be incentivised on a performance fee 80.0%
Monthly and cumulative returns 60.0%
8% 120 40.0%
6% + 20.0%
€
E 4% 10 2 0.0%
% @ Foreign Bond Foreign Cash Foreign Equity Foreign Property
o 3
5 z Equity sectoral exposure (%)
0% 100 © Fund
Financials 29.2%
2% + Resources 18.7%
Industrials 52.1%
-4% L+ 90
§ 8 8 8 8 8 8 88§ 8§ g g Fund manager breakdown
g § 8 &8 = 8§ 5 3 9% & 8 3 8
a 5 o = < = 5 72 I o © z o Ninety One SI:MM Cash, 1.6% ABAX Balanced
Balanced, 16.1% Prescient, 18.0%
m Fund Fund (Cum)*
*Based on 1 year returns
Fund performance (%)
Fund Benchmark *
1 Month 2.1% 2.0%
3 Months 5.8% 7.0% Nedbank Balanced,
o o 17.0% Amplify SCI
6 Months 4.8% 4.8% Balanced Fund,
1Year 13.2% 13.4% 14.3%
3 Years 12.9% 12.0%
5 Years 12.1% 10.4%
* The figure for the most recent month is estimated.
Bateleur Flexible,
» 7.1%
i i % of Equiti B: |Comga§?n z
Top 10 equity holdings (% of Equities) lanced Plus 2, Contaur BCI
Balanced, 12.6%
Share Name % of Equities aane
Firstrand Limited 6.6% Risk analysis
Prosus 6.4%
ABSA Group Limited 5.6%
Naspers 5.1% % of negative months over the last 3 years 30.6%
Anglo American Plc 3.9% Average capital loss in one month 2.7%
Standard Bank Group L 3.6% Downside risk ** 9.5%
British American Tobact 3.5% ** Downside risk is measured as the standard deviation of the underperformance
Richemont 3.4% of the portfolio relative to CPI
Bid Corporation Limited 3.1%
Aspen Healthcare Holdings 2.9%

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management
fees, but are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates
of exchange may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are
not guaranteed. You may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are
prepared in good faith and the information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided
that the information and data contained therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from
the use of the product information sheets.
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Period Ending 31-Dec-23
Fund Size R10 528 million
Inception Date Jun-16

Fund objective

Sanlam Wealth Creation Portfolio

To deliver superior real returns over the longer term. This balanced portfolio is
managed on a multi-manager basis and includes international exposure. Each
manager has been selected on the basis of rigorous quantitative and qualitative
analysis. The underlying managers of the portfolio have been selected,
mandated, monitored and reviewed by a Joint Investment Committee.

Risk Profile

Benchmark 53.0% AF SA Large Manager Watch Median
7.0% BEASSA Total Return All Bond Index (ALBI)
37.0% MSCI World All Country Index
3.0% Bloomberg Global Aggregate Bond Index

Asset class breakdown

This portfolio has a moderate-aggressive risk profile.

Fees

0.95% per annum for the first R50m
A rebate is payable to Sub-funds investing in excess of R50 million in respect

of this Portfolio, and quantum thereof will be formally confirmed by Sanlamin
writing. Fees are based on both local and foreign assets.

Monthly and cumulative returns

8%
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*Based on 1 year returns
Fund performance (%)
Fund Benchmark
1 Month 1.7% 1.6%
3 Months 6.6% 7.1%
6 Months 5.1% 5.0%
1 Year 16.0% 17.1%
3 Year 13.9% 12.8%
5 Year 12.4% 11.6%

Returns prior to 1 August 2022 are reflective of the Sanlam Wealth Creation portfolio structured on the
AlexForbes life license

Top 10 equity holdings (% of Equities)

Share Name % of Equities
Naspers 6.8%
Standard Bank Group Limited 5.7%
Firstrand Limited 5.6%
Prosus 5.0%
Anheuser-Busch Inbev SA INV 4.3%
British American Tobacco Plc 4.3%
Glencore Xstrata Plc 3.7%
ABSA Group Limited 3.4%
Richemont 2.9%
Mondi Plc 2.4%

40%
N 35.5%
35% 34.2%
30% 26.3%
25%
20%
15%
10%
5% 2.2% 1.8%
0% . —
Equities Bonds Cash Property Foreign
Foreign Split
100.0%
85.1%
80.0%
60.0%
40.0%
20.0%
o 10.3% 39% 0.7%
00% - N
Foreign Bond Foreign Cash Foreign Equity Foreign Property
Equity sectoral exposure (%)
Fund
Financials 30.6%
Resources 17.3%
Industrials 52.1%

Fund manager breakdown

Truffle Local SMMI Fx Hedge
Balanced, 9.6% UPF,

SI:MM Cash, 0.6%

Amplify SCI Strategic
,0.1% SMMI MSCI 11 Income (Terebinth),
INDEX UPFUP, 6.6%

0%

Coronation Domestic
SI MM Wealth Creat Housevz;e\z«u/"ortfoho,
4%

Alter NPF, 4.6%

International Cash,

S| MM Global Equity,
11.3%

M&G Life Domestic
Balanced Fund, 9.3%
Satrix MSCI
Emerging Markets,

2.9% MSCI World Index

Tracker, 9.8%

NinetyOne Local Ninety One Global Multi-Asset
o
Balanced, 9.2% Income, 4.6%
Allan Gray Local Prescient Bonds,
Balanced, 9.3%

Risk analysis
(based on the last 3 years' monthly returns)

% of negative months over the last 3 years 36.1%
Average capital loss in one month -1.5%
Downside risk * 4.5%

* Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are net of
any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause the value of
your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get back the amount you
invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data and opinions contained in the
product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and comprehensive. The SANLAM
UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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()

Sanlam Accumulation Portfolio \$2/)

Period Ending 31-Dec-23
Fund Size R19 182 million
Inception Date Jul-13

Fund objective

The fund is an aggressive portfolio displaying high levels of volatility over
the short term and is aiming to provide market related growth.

Risk profile

This portfolio has an aggressive risk profile
Fees

0.87% on both local and foreign assets per annum

A rebate is payable to Sub-funds investing in excess of R50 million in
respect of this Portfolio, and quantum thereof will be formally confirmed by
Sanlam in writing.

Monthly and cumulative returns

Benchmark

40.0% Capped SWIX (Shareholder Weighted Index)
11.0% BEASSA Total Return All Bond Index

5.0% Bloomberg SA GILBx JSE Inflation-linked

Govt Bond Index (IGOV)

4.0% FTSE/JSE SAPY Index

2.0% Short Term Fixed Interest Index (STeFI)

4.0% FTSE EPRA/NAREIT Developed Dividend+Index
32.0% MSCI All Country World Equity Index

2.0% Bloomberg Global Aggregate Index

Asset class breakdown

50% 44.2%

38.7%
40%

30%
20% 13.3%
10%

0%

Equities and Bonds Cash
Alternative

Property Foreign

The benchmark reflects the fund's long-term strategic asset allocations. Fund asset allocations may be
allowed to vary from the benchmark, depending on market conditions.

Foreign split

100.0%

83.2%
80.0%

60.0%

40.0%

8.6%

-

Foreign Property

20.0% 52% 0%

0.0% T T T
Foreign Bond Foreign Cash Foreign Equity

Equity sectoral exposure (%)

Fund Benchmark
Financials 29.8% 21.5%
Resources 22.3% 39.5%
Industrials 47.9% 39.0%

Fund manager breakdown

10% T 135
8% +
6% i
S 4% 3
g s
> 2% 2
< s
é 0% g
o
2%
-4%
§ & &€ € € 8§ & % &8 Q@ & & ¢§
i 5 8 5 5 § £ 3 3 5 38 i B
[a] =] w = < = = - - 1%} o z [a]
mmmm Fund @ Fund (Cum)*
*Based on 1 year returns
Fund performance (%)
Fund Benchmark
1 Month 2.5% 2.5%
3 Months 8.1% 8.3%
6 Months 5.8% 5.1%
1 Year 15.8% 16.1%
3 Years 12.6% 12.4%
5 Years 11.0% 10.5%
10 Years 8.6% 8.9%
Top 10 holdings (% of Equities)
Share Name % of Equities
Naspers 8.4%
Firstrand Limited 5.6%
Standard Bank Group Limited 4.7%
Prosus 3.7%
Gold Fields Limited 3.5%
MTN Group Limited 3.0%
STR13651 : SBEN29 2.9%
Anglo American Plc 2.8%
British American Tobacco Plc 2.7%
ABSA Group Limited 2.4%

SPE Mid Market Fund
| En Commandite
Partnership, 0.2%

SMMI Swix tracker,

8.6%
SMMI Fx Hedge UPF,
0.5%

SMM Vallie Equity,
9

Amplify Multi Strategy _ - Amplify Multi Strategy  Amplify SCI Strategic i it
Chrysalis Credit
FOHF 1, 1.4% FOHF 2, 1.8% Income (Terebinth), A,b?{,s:gi, 03%
Tamela Mezz Det\, 11% Capitalworks Private
0.1% Equity Partnership Ill,
o

1%
Chrysalis Mezz CT2
, 0.1%

Chrysalis i
Credit, 0.1%
Ethos Mid Market1 (A)
Partnership, 0.6%
Ginsglobal Emerging
Markets, 2.3%
Ginsglobal Equity
Index, 3.8%
Global Capital Fund,
0.2%

4.7%
SMM SME DEBT
LLP,0.3%
SMM Quality Equity,
4.6%

SMM Property, 1.8%
SMM Momentum
Equity, 4.2%
SMM Inflation Linked
Bond (SIM), 1.2%
» Greenpoint Spec
SMM Core Equity, Lend, 0.2%
Ginsglobal Global
Bond Index, 1.0%

International Cash,

8.4%
SI:MM Cash, 0.4%
S| MM Global Equity,
4.1%
Sanlam Africa Equity, .
0.9% Mahlako Energry Fun,
Prescient Bonds, 0.1%
Ninety One Global MSCI World Index
Multi-Asset Income NIF Global Property Tracker, 20.8%
Fund, 1.3% Fund, 3.6%

Passive Equity
Portfolio, 9.3%

Matrix Bond Plus,
5.4%

Risk analysis
(based on the last 3 years' monthly returns)

% of negative months over the last 3 years 38.9%
Average capital loss in one month -1.7%
Downside risk * 5.1%
* Downside risk is measured as the standard deviation of the underperformance

of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees,
but are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of
exchange may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not
guaranteed. You may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in
good faith and the information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the
information and data contained therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of

the product information sheets.
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Sanlam The Most Aggressive Portfolio

Period Ending 31-Dec-23 Benchmark 45.0% Capped SWIX (Shareholder Weighted Index)
Fund Size R 171 million 5.0% South African Property Index(SAPY)
Inception Date 01-Mar-18 10.0% CPI+2% p.a.

30.0% MSCI All Country World Index (ACWI)
Fund objective 10.0% S&p GLOBAL REIT INDEX

The fund is an actively managed fund that is designed to provide long- Asset class breakdown

term investment returns at a risk and volatility level much higher than that
of a typical global balanced fund.

60%

49.2%
50%

Risk profile o 38.4%

This portfolio has an aggressive risk profile 30%

Fees 20%

10%
0.90% on both local and foreign assets per annum

0%

The underlying investment managers may be incentivised on a performance E:‘umes and Bonds Cash Property Foreign
ternative
The benchmark reflects the fund's long-term strategic asset allocations. Fund asset allocations may be
Monthly and cumulative returns allowed to vary from the benchmark, depending on market conditions.
10% 135 Foreign split
8% 80.0% 73.5%
125
6% - 60.0%
K] ° 40.0%
z 2% 2 "
£ 105 8 21.6%
§ E 20.0%
= % 3
2% % 0.0%
Foreign Bond Foreign Cash Foreign Equity Foreign Property
A e e e e e o e o e o e e P Equity sectoral exposure (%)
§ 9 8§ § 9 § § § o o § § o
g § 8 8 & 8§ 53 2 8 8 & & Fund Benchmark
Financials 29.6% 21.5%
= Fund Fund (Cumy Resources 22.3% 39.5%
*Based on 1 year returns Industrials 48.1% 39.0%
0,
Fund performance (%) Fund manager breakdown
Fund Benchmark ) s . s Amplify SCI Strategic ~ Capitalworks Private
Amplify Multi Strategy Amplify Multi Strategy _{ncome (Terebinth),  Equity Partnership IIl,
1 Month 2.6% 2.8% FOHF 1,2.9% FOHF 2,3.0% 2.4% v o Chrysalis Mezzanine
3 Months 8.0% 8.2% SPE Mid Market Credit, 0.1%
9/ 0/ Fund | En . "
6 Months 6.0% 4.8% Commandite gl:bri\(rs:;z %rﬁg/':
ear .370 .070 Partnership, 0.3%
1Y 16.3% 15.5% !
3 Years 13.3% 12.0% MMl %‘%,"mer' Ethos Mid Market!
5 Years 11.0% 10.0% SMMI Fx Hedge (A) Partnership, 0.1%
UPF, 0.4% Ginsglobal
i 9 iti SMM Value Equity, Emerging
Top 10 holdings (% of Equities) falue Eaty Mortaed29
o e Ginsglobal Equity
Share Name % of Equmeos SM SV DT Index, 10.0%
Naspers 8.6% ) Global Capital Fund,
Firstrand Limited 5.8% SMM Qually Equity. 01%
Standard Bank Group Limited 4.9% Croenpoint S
Prosus 3.8% MM Propery, 2.6% International Cash,
Gold Fields Limited 3.5% perty, 28% Mahiak Energry
MTN Group Limited 3.0% S Eo™ Fun, 0.1%
British American Tobacco Plc 2.8% Matrix Bond Plus,
Anglo American Plc 2.8% SMM Core Equity. wscl \/1\/::1 ndex
ABSA Group Limited 2.5% SI:MM Cash, 1.7% Tracker, 9.9%
Glencore Xstrata Plc 2.3% SI MM Global Equity, Prescient Bonds, Passive Equity NIF Global Property
5.9% 0.7% Portfolio, 6.6% Fund, 9.0%

Risk analysis
(based on the last 3 years' monthly returns)

% of negative months over the last 3 years 33.3%
Average capital loss in one month -3.1%
Downside risk ** 9.7%

** Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range the returns are gross of investment management fees, but are
net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause
the value of your investment to fluctuate. Past performance is not necessariy a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get
back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consuitants. The product information sheets are prepared in good faith and the information, data and
opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and
comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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Satrix Enhanced Balanced Tracker Fund

Period Ending 31-Dec-23 Benchmark 40.0% Capped SWIX (Shareholder Weighted Index)
Fund Size R10 886 million 4.0% Sapy Property Index
Inception Date Sep-08 11.0% ALBI (BEASSA All Bond Index)

2.0% STeFI

32.0% MSCI All Country World Index (ACWI)
2.0% Bloomberg Global Aggregate Index
5.0% JSE ASSA TR Inflation-Linked Gov Bond Index
4.0% FTSE EPRA/NAREIT Developed Dividend+ Index

Fund objective

The portfolio invests in tracker equity and bond indices , locally and abroad, and
also cash to create a moderate risk balanced portfolio which is expected to
perform close to the underlying indices without incurring active management costs.
Scrip lending may be performed on the passive equity component.

Risk Profile 45%

40% 38.3% 37.5%

Asset class breakdown

This fund has an aggressive risk profile 359

30%

Fees 25% 18.0%
. 20%
0.36% on both local and foreign assets per annum 159,
b
The domestic equity component tracks the Capped SWIX Index. Script lending is 10% 3.8%
’ ) X . 5% 2.4%
permitted in respect of this basket of shares, and the resultant income (net of [
associated costs) is periodically rebated to clients participating in this portfolio, Eauities Bonds Cash Propert, Foreian
and effectively serves to reduce the quoted management fee. d perty 9
Monthly and cumulative returns Foreign Split
10%
8% 120 100.0% o
6% - 80.0%
3 — El
5 4% 110 @ 60.0%
3 4 -0%
ESPTRE \ / 2
£ 3 40.0%
é 0% 100 2
5 o
oL 3 20.0% - 5% %
4% %0 0.0% f—
o ) ™ ] ) ) ) ) ) ) ) ] ) Foreign Cash Foreign Equity Foreign Property Foreign Bonds
§ 9 g 9§ 9 9 § § o q o g o
3 § 8 & 3 ® 5 3 2 § 8 &8 8 : 0
d 8 & 2 < 2 3 2 & o 2 4 Equity sectoral exposure (%)

s Fund (Cum)*

Fund Benchmark
*Based on 1 year returns Financials 32.2% 33.9%
o Resources 22.7% 23.8%
Fund performance (%) Industrials 45.1% 42.3%
Fund Benchmark
1 Month 2.2% 2.5% Fund manager breakdown
3 Months 7.8% 8.3%
6 Month 4.9% 5.1% Satrix Bond C
1 Y:anr ° 156% 155% Saniam Cash. 38% - _ (D), 125%
3 Years 12.7% 12.6%
5 Years 10.7% 10.3%
10 Years 9.2% 9.0% International

Equity, 30.9% SAILB, 5.5%

Top 10 equity holdings (% of Shares)

Share Name % of Shares g‘;‘zg‘:‘;"ga
Naspers N 7.5% Y
FirstRand / RMBH 6.0%
Stanbank 4.5% Igterﬂazioga;l
- 'y ash, 1.5% International
af'r‘::ds ;202 Property, 3.2%
Anglos 3.1% Local Property,
Capitec 2.8% 24% Local Equity,
NEPIROCK 2.6% 383%
Richemont 2.6% R .
Prosus (PRX) 2.5% Risk analysis
(based on the last 3 years' monthly returns)
% of negative months over the last 3 years 38.9%
Average capital loss in one month -1.8%
Downside risk * 5.2%

* Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are net of
any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause the value of
your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get back the amount you
invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data and opinions contained in the
product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and comprehensive. The SANLAM
UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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Sanlam Monthly Bonus Fund

Period Ending 31-Dec-23
Fund Size (Book Value) R9 408million
Inception Date Jul-99

Benchmark

30.0% Capped SWIX (Shareholder Weighted Index)
17.5% JSE Government Bond Index
6.5% JSE 7 — 12 years Total Return Index + 1.0%

Fund objective

The Monthly Bonus Fund (MBF) protects investors against short-term volatility by
smoothing out investment returns, whilst providing valuable guarantees on benefit
payments. The underlying portfolio is mandated with more weight to less risky asset
classes than a typical balanced fund. The Sanlam Monthly Bonus Fund offers 100%
capital guarantee and fully vesting bonuses. Fully vesting bonuses are declared
monthly in advance.

Risk profile

This fund has a conservative risk profile

Fees

Investment Management Fees:

0.425% on both local and foreign assets per annum

Guarantee Premium:

A guarantee premium of 1.6% on both local and foreign assets per annum
Annual Performance Linked Fee:

4.5% 3 month JIBAR +1.25%

2.0% IGOVI

2.5% Bloomberg Global Aggregate Index (GABI)

2.5% FTSE EPRA/NAREIT Developed Index

5.0% 90-day average SOFR+1.75% p.a.

7.0% STeFI Index

20.0% 87.5% MSCI Total Return Index (Developed Markets)

& 12.5% MSCI Emerging Markets Total Return Index
(net of withholding taxes)

2.5% CPI +4.5%

Asset class breakdown

o
35% 31.3%

29.5%
30%
25.1%
25%

20%

15%

The investment manager may be incentivised with performance fees

(capped at 0.30% p.a.)
Monthly and cumula

tive bonuses

4% 140
2% 120
£
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2 °
g 0% 100 @
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o
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m— Fund s Fund (Cum)*

*Based on 1 year returns

Fund bonuses (%)

Fund (gross of fees)

1 Month 0.8%
3 Months 2.0%
6 Months 4.5%
1 Year 9.5%
3 Years 7.7%
5 Years 7.0%
10 Years 8.7%

Top 10 equity holdings (% of Shares)

Share Name

% of Shares

Naspers 8.7%
FirstRand 6.9%
Standard Bank Group 5.1%
British American Tobacco 4.8%
Gfields 4.2%
MTN Group 4.1%
Anglo American 3.8%
Richemont 3.7%
Prosus 3.3%
Capitec 3.1%

10% 6.4%

51%
5% 2.6%

0% |

Equities Bonds Credit Cash Property

Foreign split

Foreign

100.0%

80.0%

59.0%
60.0% -

41.0%
40.0% -

20.0% -

0.0% -
Foreign Equity

Equity sectoral exposure (%)

Foreign Other

Financials
Resources
Industrials

Risk analysis
(based on the last 3 years' monthly returns)

Fund

28.7%
22.7%
48.6%

% of negative months over the last 3 years

Average capital loss in one month

Downside risk *

* Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

Funding Level

0.0%
0.0%
0.9%

January 2024: 99.69% funded

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees,
but are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of
exchange may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not
guaranteed. You may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good
faith and the information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and
data contained therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product

information sheets.
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Sanlam Stable Bonus Portfolio

Period Ending 31-Dec-23
Fund Size (Book Value) R16 636 million
Inception Date Nov-86

Fund objective

The Stable Bonus Portfolio (SBP) offers investors stable, smoothed returns with a
partial guarantee on benefit payments. A bonus, which consists of a vesting and non-
vesting component is declared monthly in advance. Bonuses cannot be negative. The
portfolio offers 100% capital guarantee and partially vesting bonuses

Risk profile

Conservative

Fees

Investment Management Fees:

0.425% on both local and foreign assets per annum

Guarantee Premium:

A guarantee premium of 0.9% on both local and foreign assets per annum
Annual Performance Linked Fee:

The investment manager may be incentivised with performance fees

Monthly and cumulative bonuses

4% 160
140
2%
c 120 E
2 3
2 P EEEES D o= B
4 0% 100 o
> 2
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-4% 40
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o c Fe) 5 5 > c s =3 a 5 > o
§ 88 228 %23 24835 2 3
mmm— Fund e FUNd (Cum)*

*Based on 1 year returns

Fund bonuses (%)

Fund (gross of fees)

1 Month
3 Months
6 Months
1 Year

3 Years

5 Years
10 Years

0.9%
2.3%
5.0%
10.3%
8.2%
7.5%
9.2%

Top 10 equity holdings (% of Shares)

Benchmark 30.0% Capped SWIX (Shareholder Weighted Index)
17.5% JSE Government Bond Index
6.5% JSE 7 — 12 years Total Return Index + 1.0%
4.5% 3 month JIBAR +1.25%
2.0% IGOVI
2.5% Bloomberg Global Aggregate Index (GABI)
2.5% FTSE EPRA/NAREIT Developed Index
5.0% 90-day average SOFR+1.75% p.a.
7.0% STeFI Index
20.0% 87.5% MSCI Total Return Index (Developed Markets)
& 12.5% MSCI Emerging Markets Total Return Index
(net of withholding taxes)
2.5% CPI + 4.5%

Asset class breakdown

35% 31.3%

209 29.5%
o

25.1%

25%

20%
15%

9
10% 5.2% 6.3%

. = H B
" -

Equities Bonds Credit Cash Property Foreign

Foreign Split

100.0%

80.0%

59.0%
60.0% -

41.0%
40.0%

20.0% 1

0.0% +

Foreign Equity Foreign Other

Equity sectoral exposure (%)

Fund
Financials 28.6%
Resources 22.6%
Industrials 48.8%

Risk analysis
(based on the last 3 years' monthly returns)

Share Name
Naspers

FirstRand

Standard Bank Group

British American Tobacco

Gfields

MTN Group
Anglo American
Richemont
Prosus

Capitec

% of Shares
8.7%
6.9%
5.1%
4.8%
4.2%
4.1%
3.8%
3.7%
3.3%
3.1%

% of negative months over the last 3 years 0.0%
Average capital loss in one month 0.0%

Downside risk * 0.9%
* Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

The Non-vested bonuses as a proportion of book value.

|Sanlam Umbrella Pension Fund |9.50% |
[Sanlam Umbrella Provident Fund [13.99% |

* Only impacts Sanlam Lifestage members opting for this preservation strategy in the last
6 years before retirement.

Funding Level

January 2024: Fully funded

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are net of any
guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause the value of your
investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get back the amount you invest. The
product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data and opinions contained in the product information
sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the
investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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Sanlam Progressive Smooth Bonus Fund

Period Ending 31-Dec-23
Fund Size R 252 million
Inception Date 01-Oct-17

Fund objective

The Progressive Smooth Bonus Fund is the first and only empowered
smoothed bonus portfolio in South Africa, managed by black asset
managers and with an investment guarantee provided by Sanlam. The
portfolio offers investors stable, smooth returns with guarantee on benefit
payments.

Risk profile

This portfolio has a conservative to moderate risk profile

Fees

Administration Fees:

0.7% on both local and foreign assets per annum excluding VAT.

Guarantee Premium:

A guarantee premium of 0.7% on both local and foreign assets per annum.
Annual Performance Linked Fee:

The underlying managers may be incentivised with performance fees subject
to a portfolio performance fee threshold.

Monthly and cumulative bonuses
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*Based on 1 year returns

Fund bonuses (%)

Benchmark 28.0% Capped SWIX (Shareholder Weighted Index)
21.0% BEASSA Total Return All Bond Index

2.0% JSE ASSA Composite Inflation-Linked Index

7.0% Short Term Fixed Interest Index (STeFl)
23.0% MSCI World Equity Index

5.0% JSE All Property Index

5.0% Bloomberg Global Aggregate Index

5.0% CPI+4

4.0% FTSE EPRA/NAREIT

Asset class breakdown

35% 32.2% 32.1%
30% 26.9%
25%
20%
1% 4.5%
5%
o a5
3
0% | |
Equities Bonds Cash Property Foreign

The benchmark reflects the fund's long-term strategic asset allocations. Fund asset allocations may
be allowed to vary from the benchmark, depending on market conditions.

Foreign split

74.1%

80.0%

60.0%

40.0%
20.0%

0.0%
Foreign Bond

Foreign Cash

Foreign Equity  Foreign Property

Equity sectoral exposure (%)

Fund Benchmark
Financials 27.9% 21.5%
Resources 21.5% 39.5%
Industrials 50.6% 39.0%

Fund manager breakdown

Fund (gross of fees)

1 Month 0.7%

3 Months 21%

6 Months 4.7%

1 Year 9.9%

3 Years 9.2%

5 Years 7.6%

Top 10 holdings (% of Equities)

Share Name % of Equities
Naspers 9.2%
Firstrand Limited 6.7%
Standard Bank Group Limited 5.6%
Prosus 5.1%
Anglo American Plc 4.4%
MTN Group Limited 4.3%
Anglogold Ashanti Limited 3.4%
Richemont 3.3%
Gold Fields Limited 3.3%
British American Tobacco Plc 3.1%

Sesfikile BCI
SESFIKILE BCI GLOBAL Property, 3.3%
PROPERTY FUND, 2.5%

Enhanced, 6.7%

SEMM Cash_ Taquanta
0.4% Vunani SA ILB,
15%

Sentio Sanlam Collective ALL WEATHER
Investments General EQ, BCIEQUITY
3.9% FUND, 6.0%

Argon BCI Bond
Schroder ISF QEP Global Fund, 15.0%
Core, 8.7%
Balondolozi
PIM Clean Ener
Debt, 4.0% Bond AC(! Fund,

3%

Benguela Equity
ACI Fund, 2.0%

Ngwedi Core Equity,
6.5%

BLUEALPHA
BCI GLOBAL
Morgan Stanley Global EQUITY FUND,
Fixed Income Z, 4.3% 2.6%
Mianzo Enhan Lodestar Global Eq International
Equity Fund, 5.0% ACI Fund, 12.9% Cash, 1.0%

Ned ITF Aeon Act...

Risk analysis
(based on the last 3 years' monthly returns)

% of negative months over the last 3 years 0.0%
Average capital loss in one month 0.0%
Downside risk * 1.0%

* Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

Funding level
January 2024: Fully funded

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range the returns are gross of investment management fees, but
are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may
cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may

not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its consultants. The product

sheets are prepared in good faith and the information,

data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are
correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.



Sanlam Umbrella Fund Monthly Fact Sheet December 2023

Allan Gray Global Balanced

Period Ending 31-Dec-23
Fund Size R30 091 million
Inception Date Aug-00

Fund objective

This Portfolio is for institutional investors with an average risk tolerance. It aims to
offer long-term returns superior to the benchmark, but at lower risk of capital loss.

Risk Profile

This fund has a moderate-aggressive risk profile.

Fees

Allan Gray Global Balanced**

On local assets:
1.00% per annum ***

On foreign assets:

The Base Refundable Reserve Fee (RRF) levies a base fee of 0.60% p.a. plus
25% of the outperformance (net of the base fee) experienced relative to its
benchmark, subject to a refund for subsequent underperformance. The maximum
fee (base plus performance fee), that Orbis can receive in cash in any one year is
limited to 2.6%. The benchmark for the Selection (Base RRF) is 60% of the MSCI
World Index (net dividends reinvested) and 40% of the JP Morgan Global
Government Bond Index.

** This portfolio is not wrapped within an insurance policy issued by Sanlam and is
charged an investment administration fee of 0.15% (excluding VAT) per annum.

***Allan Gray Global Balanced (closed) is the identical portfolio only available to

participating employers invested in this portfolio prior to 1 March 2015. A lower fee
of 0.65% per annum applies on local assets.

Monthly and cumulative returns

8%

% 125
c 4% 15 €
. E
g 2 105 E
£ o 5
2 E]
s o ® £
(8]
4% 85
§ € 8 8 8 8 8 8 8 8 8 8 %
= w = 172}
m— Fund e Fund (Cum)*
*Based on 1 year returns
Fund performance (%)
Fund Benchmark
1 Month 2.0% 2.0%
3 Months 5.4% 6.6%
6 Months 6.6% 4.4%
1 Year 14.5% 13.1%
3 Years 14.8% 11.7%
5 Years 11.1% 10.4%
10 Years 9.6% 8.2%

Top 10 equity holdings (% of Equities)

Share Name % of Equities
Anheuser-Busch Inbev SA INV 8.8%
British American Tobacco Plc 8.0%
Glencore Xstrata Plc 5.8%
Mondi Plc 4.8%
Woolworths Holdings Limited 4.6%
Nedbank Group Limited 4.4%
Prosus 4.3%
Standard Bank Group Limited 4.1%
Remgro Limited 3.6%
Sasol Limited 3.0%

Benchmark Alexander Forbes Global Large Manager Watch Average

Asset class breakdown

50%
45% 43.0% 422%
40%
35%
30%
25%
20%
15%
10% 7.5% 6.7%
HEE -
0%

Equity Bonds Cash Property Foreign
Foreign split

100.0%
80.0%
66.1%
60.0%
40.0%
13.2% 19.8%
20.0%
m N
0.0%

Foreign Bond Foreign Cash Foreign Equity Foreign Property

Equity sectoral exposure (%)

Fund
Financials 26.8%
Resources 19.1%
Industrials 54.1%
Risk analysis
(based on the last 3 years' monthly returns)
% of negative months over the last 3 years 25.0%
Average capital loss in one month -1.4%
Downside risk * 3.6%

* Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range the returns are gross of investment management fees,
but are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange
may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase o decrease and are not guaranteed. You
may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the
information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained
therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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Camissa Balanced Fund

Period Ending 31-Dec-23 Benchmark ASISA SA Multi-Asset High Equity Mean
Fund Size R5 100 million
Inception Date May-11

Fund objective Asset class breakdown
To provide investors with high long-term capital growth, within the constraints 40% 37.9%
of the statutory investment restrictions for retirement funds. The fund seeks to i
provide a moderate exposure to volatility in the short term. 5% 35.0%
Risk profile 0%
This fund has a moderate - aggressive risk profile. 25.4%
25%
Fees
20%
Camissa Balanced Fund™
15%
0.86% on both local and foreign assets.
109
** This portfolio is not wrapped within an insurance policy issued by Sanlam and is S
charged an investment administration fee of 0.15% (excluding VAT) per annum. -
Monthly and cumulative returns 08% 1.4%
0% |
12% Equities Bonds Cash Property Foreign
10% 125
8% Foreign split
9 €
€ 6% 115 E 100.0%
g % Z 80.0%
2> 2
£ 2% 105 & 60.0%
s o 5 40.0%
2% 95 20.0%
0.7%
-4% 0.0%
6% 85 Foreign Cash Foreign Equity
§ &€ € &8 & &8 &8 & & & & & © .
¢ £ & 5 5 z £ 3 & & 3 5 & Equity sectoral exposure (%)
a = w = < = S - P4 n o z [a]
Fund Benchmark
— Fund Fund (Cum)* Financials 23.9% 28.2%
Resources 26.9% 25.2%
*Based on 1 year returns Industrials 49.2% 46.6%
Fund performance (%) Risk analysis
(based on the last 3 years' monthly return)
Fund Benchmark
1 Month 3.1% 2.0% % of negative months over the last 3 years 47.2%
3 Months 8.8% 6.2% Average capital loss in one month -1.7%
6 Months 51% 4.6% Downside risk * 1.6%
1 Year 14.2% 12.3% * Downside risk is measured as the standard deviation of the underperformance
3 Years 12.1% 10.5% of the portfolio relative to CPI
5 Years 11.8% 9.2%
10 Years 9.2% 7.0%

Top 10 equity holdings (% of Equities)

Share Name % of Equities
Prosus 15.0%
Mtn Group Limited 7.3%
Anglo American Plc 7.0%
Northam Platinum Hidg Ltd 6.6%
Anglo American Platinum Ltd 5.8%
Sanlam Limited 4.9%
Firstrand Limited 4.6%
Datatec Limited 4.3%
Omnia Holdings Limited 4.1%
Standard Bank Group Limited 3.5%

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are net of any
guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause the value of your
investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get back the amount you invest.
The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data and opinions contained in the product
information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and comprehensive. The SANLAM UMBRELLA
FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.



Sanlam Umbrella Fund Monthly Fact Sheet

December 2023

Coronation Houseview Portfolio

Period Ending 31-Dec-23
Fund Size R13 079 million
Inception Date Oct-93

Fund objective

The Coronation Houseview Portfolio is a clean slate fully discretionary
balanced portfolio and represents their best investment view for a balanced
portfolio in all major asset classes — equities, property, bonds, cash and
international. The Portfolio's objective is to outperform the median return of the
peer group over rolling 3 year periods. The Portfolio is managed in accordance

with the limits of Regulation 28.
Risk profile

This fund has a moderate - aggressive risk profile.

Fees

Coronation Houseview Portfolio**

0.85% per annum on both local and foreign assets. ***

** This portfolio is not wrapped within an insurance policy issued by Sanlam and
is charged an investment administration fee of 0.15% (excluding VAT) per

annum.

*** Coronation Houseview Portfolio (closed) is the identical portfolio only
available to participating employers invested in this portfolio prior to 1 March
2015. A lower fee of 0.62% per annum applies on both local and foreign assets.

Monthly and cumulative returns

10%
8% 130
6% 120
e 4% £
§ 2% 110 %
> 0% 100 2
2 3
S 2h £
= 4% 90 3
6% 80
§ € 8 8 &8 8 € 8 8 % &% &8 %
m Fund s Fund (Cum)*
*Based on 1 year returns
Fund performance (%)
Fund Benchmark
1 Month 2.8% 2.0%
3 Months 8.3% 7.0%
6 Months 6.0% 4.8%
1 Year 16.7% 13.4%
3 Years 12.8% 12.0%
5 Years 13.0% 10.4%
10 Years 9.7% 8.5%
Top 10 equity holdings (% of Equities)
Share Name % of Equities
Naspers 9.7%
Firstrand Limited 7.8%
Richemont 7.8%
Standard Bank Group Limited 71%
Capitec 5.0%
Prosus 4.6%
Mondi Plc 4.5%
Bid Corporation Limited 3.9%
MTN Group Limited 3.7%
DIS-CHEM Pharmacies Pty Ltd 3.3%

Benchmark

Asset class breakdown

Alexander Forbes Global Large Manager Watch Median

50%
41.0%
40%

30%

20%

10%

0%
Bonds Cash

-1.8%

Equities

-10%

Foreign split

Property

46.0%

Foreign

100.0%
73.1%

80.0%

60.0%

9
40.0% TRTA v

o
0.0%

0.2%

Foreign Bond Foreign Cash Foreign Equity

Equity sectoral exposure (%)

Foreign Property

Fund
Financials 29.9%
Resources 71%
Industrials 63.0%
Risk analysis
(based on the last 3 years' monthly return)
% of negative months over the last 3 years 30.6%
Average capital loss in one month -2.4%
Downside risk * 5.9%

* Downside risk is measured as the standard deviation of the underperformance

of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are net of
any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause the value of
your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get back the amount you
invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data and opinions contained in the
product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and comprehensive. The SANLAM
UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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Foord Balanced Fund

Period Ending 31-Dec-23 Benchmark  Average of the SA Multi-Asset High Equity
Fund Size R24 957 million Category excluding Foord Balanced Fund
Inception Date Mar-22
Fund objective Asset class breakdown
The fund aims to grow retirement fund savings by meaningful, inflation-beating 45.0%
margins over the long term. The fund is managed to comply with the prudential . 39.9% 39.7%
investment limits set for South African retirement funds (Regulation 28 to the 40.0%
Pension Funds Act). 35.0%
Risk profile 30.0%
This fund has a moderate - aggressive risk profile.
25.0%
Fees 20.0%
0.40% on both local and foreign assets per annum (VAT Excl). 15.0% 0%
10.0% 6%
Performance share of 10% of outperformance of the peer group benchmark subject to a 5.0% ‘ 3.4%
High Water Mark system. s .
MOntth and cumulative returns Equities Bonds Cash Property Foreign
10% . .
o 20 Foreign split
: 6% £ 100.0% 776%
3 4% 10 8 80.0%
['4 o
> 2% = 60.0%
£ =
5 o l_-_. 00 E 40.0% TR
2% © 20.0%
-4% 90 0.0% ! ! ! ' !
8 Q 2 Q Q 2 Q Q 2 Q 2 2 Q Foreign Bonds Foreign Cash Foreign Equity Foreign Property
e i
& s ¢ 2 2 &£ 3 5 2 8 6 2 & Equity sectoral exposure (%)
m— Fund e FUNd (Cum)* Fund
*Based on 1 year returns Financials 14.1%
Resources 14.8%
Fund performance (%) Industrials 71.1%
Fund Benchmark ) )
1 Month 1.8% 1.9% Risk analysis
*3 Months 5.4% 6.1% (based on the last 3 years' monthly returns)
*6 Months 2.5% 4.8% % of negative months over the last 3 years 27.8%
*1 Year 13.9% 13.2% Average capital loss in one month -1.3%
*3 Years 10.4% 11.5% Downside risk * 3.5%
*5 Years 10.5% 9.7% * Downside risk is measured as the standard deviation of the underperformance
*10 Years 7.5% 7.3% of the portfolio relative to CPI
*Returns are illustrative as the Fund has not been invested over that period
Top 10 equity holdings (% of Equities)
Share Name % of Equities
Aspen 4.4%
Prosus 4.3%
Naspers -N- 3.7%
Anheuser-Busch 3.7%
FirstRand 3.4%
BHP Group 3.0%
Omnia 1.7%
Bidvest 1.6%
Bidcorp 1.4%
Standard Bank 1.4%

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are
net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may
cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not
get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data
and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct
and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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M&G Life Global Balanced Fund

Period Ending 31-Dec-23 Benchmark  Alexander Forbes Global Large Manager Watch
Fund Size R6 208 million Investable Median

Inception Date Apr-12

Fund objective Asset class breakdown

The portfolio targets superior long terms returns and aims to outperform the

50%
median competitor manager’s performance as measured by the Alexander 5% 42.9%
Forbes Large Manager Watch Survey. 40"/0
Risk profile 35% 31.7%
This fund has a moderate risk profile. 30%
25%
Fees 20% 18.3%
X 15%
0.60% on both local and foreign assets per annum. 10%
Monthly and cumulative returns 5%
0%
10% 135 Equity Bonds Cash Property Foreign
130 . .
8%
125 Foreign split
6%
c :fg g 100.0%
2 4% 2 "
g m 80.0% I7.5%
£ 2% 105 &
Z E 60.0%
2 % 100 E
95 © 40.0%
2% o
90 20.0% 16.9%
-4% 85 3.9% 1.6%
§ % % % %% 8% 8 8 8 8 8% 8 oo |
8 S 5 ] 5 m S 3 2 g B 3 8 Foreign Bond Foreign Cash Foreign Equity Foreign Property
o > oL = < = S5 2 2 o © =z o
m— Fund ===Fund (Cum)* Equity sectoral exposure (%)
*Based on 1 year returns Fund Benchmark
Financials 30.8% 33.0%
0,
Fund performance (%) Resources 25.0% 23.2%
Fund Benchmark Industrials 44.2% 43.8%
1 Month 2.4% 2.0% Risk Ivsi
*3 Months 7.2% 7.0% (biedao:?hzfalsi 3 years' monthly returns)
*6 Months 42% 4.8% ¥ Y
*1 Year 12.4% 13.4% % of negative months over the last 3 years 30.6%
*3 Years 14.0% 12.0% Average capital loss in one month -1.8%
*5 Years 1.1% 10.4% Downside risk * 7.0%
*10 Years 9.3% 8.4% * Downside risk is measured as the standard deviation of the underperformance
*Returns are illustrative as the Fund has not been invested over that period of the portfolio relative to CPI

Top 10 equity holdings (% of Equities)

Share Name % of Equities
Naspers/Prosus 13.8%
Standard Bank Group Ltd 6.8%
MTN Group Ltd 6.4%
British American Tob Plc 5.3%
Absa Group Ltd 5.3%
Compagnie Fin Richemont 5.2%
Investec 4.5%
Firstrand Ltd 4.3%
Glencore Plc 3.8%
Reinet Investments 3.7%

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but
are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange
may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You
may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the
information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained
therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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Ninety One Balanced Fund

Period Ending 31-Dec-23 Benchmark  Alexander Forbes Global Best Investment View Median
Fund Size R23 762 million
Inception Date Jan-97
Fund obiective Asset class breakdown
The primary objective is to deliver capital growth over the medium to long 45%
term at volatility levels that reflect a moderate risk profile. The portfolio will °
invest in a combination of equities, bonds, money market instruments, listed 40% 38.3% 37.9%
property as well as international equities and fixed interest investments. The
portfolio will be broadly diversified across asset classes. Active asset 35%
allocation and securities selection strategies appropriate to the needs of 30%
moderate investors will be followed.
25%
Risk profile
20% 17.8%
This fund has a moderate-aggressive risk profile. 15
Fees 10%
. 2.9%
Ninety One Balanced Fund** 5% 3.1%
0% | |
On local assets: Equities Bonds Cash Property Foreign
0.54% per annum
On Foreign assets: Foreign split
0.75% per annum
120.0%
**This portfolio is not wrapped within an insurance policy issued by .
Sanlam and is charged an investment administration fee of 0.15% 100.0% 77%
80.0% .
. 60.0%
Monthlv and cumulative returns
40.0%
8% 20.0% 439 16.2%
&% 115 0% | e[ o
0% -
4% - Foreign Bond Foreign Cash Foreign Equity Foreign Property
£ E]
3% 05 @ Equity sectoral exposure (%)
°
E 0% % Fund
S 2% o5 E Financials 31.5%
4% © Resources 23.8%
Industrials 44.7%
6% 85
25 3 35355332538 5 8 Risk analysis
(based on the last 3 years' monthly returns)
mm— Fund Fund (Cum)*
*Based on 1 year retums % of negative months over the last 3 years 41.7%
Average capital loss in one month -1.6%
Fund performance (%) Downside risk * 4.8%
Fund Benchmark * Downside risk is measured as the standard deviation of the underperformance
1 Month 1.9% 2.1% of the portfolio relative to CPI
3 Months 7.2% 6.5%
6 Months 3.0% 4.9%
1 Year 8.5% 12.6%
3 Years 10.0% 12.0%
5 Years* 9.8% 10.5%
10 Years* 9.1% 8.4%
* Returns are off the FFS as the fund has not been invested for that period
Top 10 equity holdings (% of Equities)
Share Name % of Equities
Naspers 11.2%
Firstrand Limited 7.8%
BHP Group Limited 7.1%
Prosus 6.4%
Standard Bank Group Limited 5.8%
Shoprite Holdings Limited 4.7%
Sanlam 4.7%
Glencore Xstrata Plc 4.4%
Bid Corporation Limited 4.3%
Woolworths Holdings Limited 4.3%

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but
are net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange
may cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You
may not get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the
information, data and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained
therein are correct and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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PSG Balanced Fund

Period Ending 31-Dec-23 Benchmark  CPIl +5%
Fund Size R13 053 million
Inception Date Sep-11

Fund obijective Asset class breakdown

The PSG Balanced Fund is a pooled moderate-aggressive risk balanced portfolio 50% 47.5%
managed on a market-linked basis. The objective is to achieve long-term growth

of capital and a reasonable level of income for investors. This portfolio is suitable 45%
for investors wishing to achieve a good investment return while simultaneously 40%
avoiding unnecessary stress emanating from financial markets. It requires a 35%
30% 28.2%
Risk profile 25%

18.9%

This fund has a moderate aggressive risk profile. 20%
Fees 15%
10%

PSG Balanced Fund** 5%
0%

Investment manager fee of 0.70% on both Local and Foreign assets per annum.

Equities Bonds Cash Property Foreign

**This portfolio is not wrapped within an insurance policy issued by Sanlam and is

charged an investment administration fee of 0.15% (excluding VAT) per annum. Forei gn spl it

Monthly and cumulative returns
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= Fund —Fund (Cum) Industrials 53.2%
*Based on 1 year returns . .
Risk analysis
Fund performance (%) (based on the last 3 years' monthly returns)
Fund Benchmark % of negative months over the last 3 years 30.6%
1 Month 3.8% 0.4% Average capital loss in one month -2.1%
3 Months 7.2% 2.0% Downside risk * 6.2%
6 Months 8.3% 5.1% * Downside risk is measured as the standard deviation of the underperformance
1 Year 16.8% 10.1% of the portfolio relative to CPI
3 Years 21.4% 11.1%
5 Years 12.9% 10.1%
10 Years 10.8% 10.2%

Top 10 equity holdings (% of Equities)

Share Name % of Equities
Discovery Holdings Limited 10.8%
Anheuser-Busch Inbev Sa Inv 6.4%
Northam Platinum Holdings 5.6%
Pepkor Holdings Ltd 5.6%
Anglo American Plc 4.8%
Glencore Xstrata Plc 4.6%
AE C | Limited 4.5%
Telkom Sa Soc Ltd 4.2%
Sun International Limited 4.2%
Afrimat 3.9%

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are
net of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may
cause the value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not
get back the amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data
and opinions contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct
and comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.
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Truffle Balanced Fund

Period Ending 31-Dec-23
Fund Size R6 121 million
Inception Date Oct-11

Fund objective

The portfolio is suitable for investors requiring moderate levels of capital growth
who do not wish to make complex asset allocation decisions between equities,
cash and bonds, both locally and offshore. Diversification across asset classes
and a maximum equity exposure of 75% helps to reduce risk and volatility relative
to a general equity portfolio.

Risk Profile

This fund has a moderate-aggressive risk profile.

Fees

Truffle Balanced Fund**
0.75% on both local and Foreign assets.

** This portfolio is not wrapped within an insurance policy issued by Sanlam and is
charged an investment administration fee of 0.15% (excluding VAT) per annum.

Monthly and cumulative returns
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*Based on 1 year returns

Fund performance (%)

Fund Benchmark
1 Month 2.0% 2.0%
3 Months 3.9% 6.2%
6 Months 3.0% 4.6%
1 Year 6.2% 12.3%
3 Years 10.9% 10.5%
5 Years 12.6% 9.2%
10 Years 10.5% 71%
Top 10 equity holdings (% of Equities)
Share Name % of Equities
Absa Group Limited 8.0%
British American Tobacco plc 5.9%
Standard Bank Group Limited 5.8%
Glencore plc 4.9%
Impala Platinum Holdings Limited 4.0%
Prosus Nv 4.0%
Bid Corp Limited 4.0%
Remgro Limited 3.6%
Sasol Limited 3.5%
Netcare Limited 3.4%

Cumulative Return

Benchmark

Asset cl
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Equity sectoral exposure (%)

Financials

Resources
Industrials

Fund

46.5%
19.1%
34.4%

Benchmark
28.2%
25.2%
46.6%

Risk analysis
(based on the last 3 years' monthly returns)

% of negative months over the last 3 years
Average capital loss in one month

Downside

33.3%
-2.0%

risk * 5.7%

* Downside risk is measured as the standard deviation of the underperformance
of the portfolio relative to CPI

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are net
of any guarantee premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause the
value of your investment to fluctuate. Past performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get back the
amount you invest. The product information sheets are prepared for the SANLAM UMBRELLA FUND by its investment consultants. The product information sheets are prepared in good faith and the information, data and opinions
contained in the product information sheets are based on source information considered reliable. However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and
comprehensive. The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or damage following from the use of the product information sheets.





