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Environmental, Social and Governance Factors (ESG)

The world is rapidly changing, and its interdependency and interconnectivity are accelerating at an
exponential pace. These significant changes require new approaches to investing that seriously
consider notions of sustainable finance. ESG considerations can impact risk and return of which
climate change is the clearest and most pressing illustration of this urgent reality.

From an investment objective incorporating ESG may improve long term investment results, whilst
integrating both the financial returns and criteria pertaining to ESG.

Sanlam Umbrella Fund believe our investments should reflect our values and be aligned with
investor’s ethical and political values. “We want our investments to make a difference in the
World” by generating measurable and environmental benefits, whilst also improving investment
returns!
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Methodology Overview

Company data, ratings and scores

® MSCI ESG Ratings aim to measure a company’s resilience to long-term, financially relevant ESG
risks. The top-level assessment is the overall Company ESG Rating, an industry-relative rating
that is explicitly intended to be interpreted relative to a company’s industry peers.

® The holdings-based assessment is industry relative for local and international listed equity and
property exposure, using a seven-point AAA-CCC scale. For each company, MSCI ESG Ratings
identify two to seven Environmental and Social Key Issues (out of 33 total Key Issues).

® Environmental and Social Key Issues are industry-specific and are determined based on the
environmental or social externalities that may generate unanticipated costs for a given company
or industry. A+ssessment of a company’s governance Key Issues is made using a deduction-
based scoring model, whereby each company starts with a “perfect 10” score and scoring
deductions are applied based on an assessment of Key Metrics.

Environment Pillar Social Pillar Governance Plllar

Climate N ENTE] Pollution & Env. Human Product Stakeholder Social Corporate Corporate
Change Capital Waste Opportunities Capital Liability Opposition Opportunities Governance Behavior
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MSCI Company Ratings — Translated

LAGGARD

A company lagging its industry based on
its high exposure and failure to manage
significant ESG risks

A company with a mixed or unexceptional
track record of managing the most

significant ESG risks and oppertunities

relative to industry peers

Methodology Overview

Investment Portfolio metrics, ratings and scores

LEADER

A company leading its industry in

managing the most significant ESG risks

and opportunities

® The SUF Investment Portfolio ESG Rating is designed to assess the resilience of a fund’s
aggregate holdings to long-term, financially relevant, ESG risks. The ESG Rating is assessed on
a seven-point letter rating scale from CCC to AAA, with CCC and AAA being the lowest and
highest possible ESG Quality Scores, respectively.

® Investment Portfolios with an ESG Rating of AAA or AA are assessed as Leaders (best in class

Versus peers).

® The ESG Rating is derived from the Investment Portfolio’s ESG Quality Score, assessed on a
rating scale from 0 to 10, with 0 and 10 being the lowest and highest possible fund scores,
respectively. The ESG Quality Score and the ESG Rating is derived from the asset-weighted
average of the MSCI ESG Ratings of the Investment Portfolio’s underlying holdings.

ESG Investment
Portfolio Rating

AAA
AA
A
BBB
BB

CccC
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ESG Quality Score

10
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1.429
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SUF Investment Menu Fund Ratings

June 2024
BBBEE ESG Fund
Fund Name Rating Rating
Camissa Balanced Fund Level 1 AA
SIM Temperance Balanced Fund Level 1 AA
Allan Gray Global Balanced Portfolio Level 1 AA
Truffle Balanced Fund Level 1 AA
PSG Balanced Fund Level 8 A
Coronation Houseview Portfolio Level 1 AA
Foord Balanced Level 1 AA
M&G Global Balanced Level 1 AA
Satrix Enhanced Balanced Tracker Fund Level 1 A
Sanlam Accumulation Portfolio Level 1 AA
SMM 30 Portfolio Level 1 A
SMM 50 Portfolio Level 1 A
SMM 70 Portfolio Level 1 A
SMM NUR Balanced Fund Level 1 AA
SIM Moderate Absolute Fund Level 1 AA
SMM Moderate Absolute Fund Level 1 A
SMM Select Balanced Fund Level 1 AA
Ninety One Balanced Fund Level 1 AA
SPW Balanced Fund Level 1 AA
SIM Balanced Fund Level 1 AA
Sanlam Living Planet Fund Level 1 AA
Sanlam Wealth Creation Level 1 A
Sanlam Stable Bonus Portfolio Level 1 A
Sanlam Monthly Bonus Fund Level 1 A
Sanlam Progressive Smooth Bonus Level 1 AA
Sanlam The Most Aggressive Portfolio Level 1 A

Fund Name Qﬁiﬁ;ty Environrrlent Socialc Governaﬁce ESG*
Score Score Score Score Score
Camissa Balanced Fund 7.67 5.2 5.2 6.3 7.2
SIM Temperance Balanced Fund 8.11 5.2 5.4 6.5 7.5
Allan Gray Global Balanced Portfolio 8.29 5.3 4.8 6.6 7.3
Truffle Balanced Fund 7.85 5.6 4.9 6.3 7.2
PSG Balanced Fund 7.08 4.7 4.8 6.6 6.8
Coronation Houseview Portfolio 7.57 5.6 5.0 6.0 6.9
Foord Balanced 8.19 5.9 5.4 6.2 7.8
M&G Global Balanced 7.75 5.3 5.1 6.2 7.2
Satrix Enhanced Balanced Tracker Fund 6.61 5.7 5.1 6.0 6.9
Sanlam Accumulation Portfolio 7.14 5.7 5.2 6.2 7.3
SMM 30 Portfolio 6.96 5.7 5.1 6.2 7.1
SMM 50 Portfolio 7.05 5.6 5.2 6.2 7.2
SMM 70 Portfolio 7.05 55 5.1 6.2 7.2
SMM NUR Balanced Fund 7.48 4.7 5.2 6.4 7.1
SIM Moderate Absolute Fund 7.54 5.4 5.3 6.3 7.4
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SMM Moderate Absolute Fund 6.88 5.7 5.0 6.3 7.1
SMM Select Balanced Fund 7.64 5.4 5.0 6.2 7.1
Ninety One Balanced Fund 7.42 5.6 5.3 6.1 7.2
SPW Balanced Fund 8.01 5.2 4.9 6.6 7.4
SIM Balanced Fund 7.81 5.9 5.1 6.3 7.3
Sanlam Living Planet Fund 8.02 6.0 55 6.0 7.3
Sanlam Wealth Creation 6.75 5.7 5.1 6.1 7.3
Sanlam Stable Bonus Portfolio 6.47 5.3 5.2 6.2 7.2
Sanlam Monthly Bonus Fund 6.47 5.3 5.2 6.2 7.2
Sanlam Progressive Smooth Bonus 7.68 5.6 5.2 6.2 7.2
Sanlam The Most Aggressive Portfolio 7.04 5.6 5.2 6.3 7.2

Note: * Rolling 12M Moving Average

SUF Investment Menu Fund Rating

Score Trend

ESG Quality ESG Score

Fund Name

Camissa Balanced Fund 7.3

SIM Temperance Balanced Fund

Allan Gray Global Balanced Portfolio

Truffle Balanced Fund 7.9

PSG Balanced Fund 7.4

Coronation Houseview Portfolio 7.3

Foord Balanced 8.1 ‘

M&G Global Balanced 73|73
Satrix Enhanced Balanced Tracker Fund ‘ ‘ ‘ 7.0 | 6.9

Sanlam Accumulation Portfolio 73|73 |73 |69 |72)|73 75|75 |75 |73 |74 |74
SMM 30 Portfolio 70|70 |69 |68 |69 |70 71 (71|71 |71 |71 72
SMM 50 Portfolio 71|71 |70 |68 | 70|71 72 | 72|72 |72 |72 72
SMM 70 Portfolio 71|71 |70 |68 | 70|71 72 | 72|72 |72 |72 72
SMM NUR Balanced Fund 74 |73 |74 |72 |75]|76 71|71 |71 (71|71 71
SIM Moderate Absolute Fund 74 |74 |74 |74 |74)|76 73|73 |73 |73 |73|74
SMM Moderate Absolute Fund 69 | 69 |69 |69 |69 |70 72 | 71| 72| 71| 71|72
SMM Select Balanced Fund 76 | 76 | 75 | 71 | 76 | 7.8 73|72 | 71|71 |71 71
Ninety One Balanced Fund 74 | 73 |72 |72 | 73|76 73|73 |73 |73 |74| 74
SPW Balanced Fund 78 | 78 | 78 | 7.8 | 80 | 8.2 74 |74 |74 |74 | 74 | 74
SIM Balanced Fund 79 | 79 | 81 | 7.7 | 80 | 7.9 76 | 7.7 | 76 | 76 | 76 | 7.6
Sanlam Living Planet Fund 77 | 76 | 7.8 | 7.6 | 7.7 | 8.0 73|73 |73 |72 |72 |73
Sanlam Wealth Creation 71|70 | 69|67 | 6.9 |69 75|75 |74 |73 |74 |74
Sanlam Stable Bonus Portfolio 72 |72 72|72 |72 |73
Sanlam Monthly Bonus Fund 72 |72 72|72 |72 |73
Sanlam Progressive Smooth Bonus 74 |72 | 75|74 |74 |75 72 |71 |72 | 72|72 |72
Sanlam The Most Aggressive Portfolio 71|71 |70 |68 | 70|71 73|73 (73|72 |72 |73

Source: MSCI ESG Manager, MSCI Barra, MSCI, RobecoSAM , Sanlam Investments, Sanlam Investments Multi Manager (2024)
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For more information:

E-mail: SCinvestments@sanlam.co.za / Web: www.sanlamlifepooledinvestments.co.za
55 Willie van Schoor Avenue, Bellville 7530 Private Bag X8, Tyger Valley 7536, South Africa
T: +27 (0)21 950 2500

Disclaimer:

The material is meant to provide general information only and is not intended to constitute accounting, tax, investment, legal or other professional advice or services. This information
should not be acted on without first obtaining appropriate professional advice. The use of this document and the information it contains is at your own risk and neither Sanlam nor any
of its subsidiaries shall be responsible or liable for any loss, damage (direct or indirect) or expense of any nature whatsoever and howsoever arising. While all reasonable attempts
are made to ensure the accuracy of the information, neither Sanlam nor any of its subsidiaries makes any express or implied warranty as to the accuracy of the information. Past
performance is not necessarily a guide to future returns. Official policy conditions are contained in the policy contract. If there are discrepancies between this document and the policy
contract, conditions in the policy contract apply.
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